
MARKET INSIGHTS
JANUARY 2024



SUMMARY
January 2024 reported 11,280 transactions and out
of this number, 11,029 were sale transactions,
reporting a 12.9% increment in comparison to
January ‘23.
Plots portrayed a drastic 267.5% increment in
terms of demand, as compared to January ‘23. 
Off-plan transactions surpassed ready property
transactions—sales volume and value-wise. 
Median price per sq. ft. rose by 6.7% in comparison
to January ‘23; and 66.1% in comparison to January
‘14. 
Mortgage transaction value rose by 6.4% in terms
of volume and 258.7% in terms of value, compared
to January ‘23.



Apartments
79.6%

Plots
10.8%

Villas
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Commercial
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JANUARY SALES
TRANSACTIONS 

8,776 apartments 
     18.9% vs. Jan ‘23

765 villas 
     56.6% vs. Jan ‘23

301 commercial 
     1.3% vs. Jan ‘23

1,187 plots
     267.5% vs. Jan ‘23



MEDIAN RENTAL PRICES
IN JANUARY 2024

APARTMENT
   25% vs. January ‘23 

AED 70K
VILLA
   13.3% vs. January ‘23 

AED 170K
COMMERCIAL
   41.7% vs. January ‘23 

AED 59.5K



OFF-PLAN
Total Value: AED 14.83

Billion

Total Volume: 6,130

transactions

Highest Transaction Day

(Value): January 17, 2024

(AED 1.74 Billion)

Highest Transaction Day

(Volume): January 17, 2024
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Al Barsha South 4
35%

Madinat Dubai Almelayah
26.2%

Al Safouh Second
15.2%

Business Bay
12%

Dubai Hills Estate
11.6%

TOP 5 TRANSACTION
AREAS - OFF-PLAN 

Al Barsha South 4: 869 transactions worth AED
825 Million
Madinat Dubai Al Melayah: 652 transactions worth
AED 1,343 Million 
Al Safouh Second: 377 transactions worth AED
1,107 Million
Business Bay: 298 transactions worth AED 1,137
Million 
Dubai Hills Estate: 288 transactions worth AED
655 Million 



READY
Total Value: AED 20.58

Billion

Total Volume: 5,120

transactions

Highest Transaction Day

(Value): January 30, 2024

(AED 1.76 Billion)

Highest Transaction Day

(Volume): January 30, 2024

(204) 
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Business Bay
30.9%

Al Barsha South 4
21%

Dubai Marina
18%

Al Warsan 4
15.2%

Madinat Hind 4
14.8%

TOP 5 TRANSACTION
AREAS - READY

Business Bay: 535 transactions worth AED 891
Million
Al Barsha South 4: 364 transactions worth AED
315 Million 
Dubai Marina: 312 transactions worth AED 900
Million
Al Warsan First: 263 transactions worth AED 100
Million 
Madinat Hind 4: 256 transactions worth AED 563
Million 



OFF-PLAN VS. READY PROPERTY SALES
SALES VOLUME & SALES VALUE

Off Plan
62%

Ready
38%

Off Plan
70%

Ready
30%

SALES VOLUME SALES VALUE



2023 VS. 2024 PROPERTY SALES 
SALES VOLUME & SALES VALUE
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SALES VOLUME
         18.85%

SALES VALUE
        18.52%



PRICES IN JANUARY OVER THE YEARS 
10-YEAR MEDIAN PRICE PER SQ. FT. ANALYSIS

Jan 2014 Jan 2015 Jan 2016 Jan 2017 Jan 2018 Jan 2019 Jan 2020 Jan 2021 Jan 2022 Jan 2023 Jan 2024
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MORTGAGE TRANSACTIONS
SALES VOLUME & SALES VALUE

NO. OF TRANSACTIONS
   6.3% vs. January ‘23 

3,005
VALUE 
   258.7% vs. January ‘23 

25.9B 



YOUR ADDRESS, OUR EXPERTISE

RNS Realty is a premier brokerage in Dubai run by
niche experts with several years of experience under
their names. As a newly incepted firm in the city's
dynamic and competitive real estate market, we are
recognized by Emaar under the Top 20 Brokerages
and hold exceptional ties with developers across the
country.

We specialize in both off-plan and secondary markets,
bridging the gap between numerous buyers, sellers,
landlords, and tenants—as a dynamic and leading real
estate firm in Dubai, dedicated to providing
unparalleled property solutions.



YOUR ADDRESS, OUR EXPERTISE

*Data Sources: Dubai Land Department & DXB Interact 


